BY- LAWS
OF

CEDAR MESA RANCHES HOVEOWNERS ASSCCI ATI ON, | NC.
A Non-Profit Corporation

ARTI CLE |. DEFI NI TI ONS

1. "Association" shall mean and refer to CEDAR
MESA RANCHES HOVEOWNERS ASSCCI ATI ON, | NC. , its
successors and assigns, a not for profit Colorado
cor porati on.

2. "Omer" shall nmean and refer to the record owner
whet her one or nore persons or entities, of a fee sinple
title to any lot which is a part of the properties,
including contract sellers, but excluding those having
such interest nmerely as security for the performance of
an obligation.

3. "General Common Facilities" shall nmean and
include all roads as shown on the subdivision plat,
except County Roads which are publicly owned and
mai nt ai ned roads. Provided, however, each |ot owner
shall be individually responsible for maintenance and
reasonable snow renpoval to the centerline of those
portions of the subdivision's private access roads which
are contiguous to said |lot owner's property.

4. "Common Area" shall mean and refer to those
areas on the recorded plat designated as commpn areas,
if any.

5. "Common Expenses" neans and includes expenses
of admnistration, operation, and the expenses of
mai nt enance, repair or replacenment of the general conmon
el ement s; expenses decl ar ed conmon expenses by
provi sions of the By-Laws of the Association; and all
suns |awfully assessed against the lots and the general
comon el enent s.




6. "Menber" shall include and refer to every
person or entity holding nmenbership in the Association.

ARTICLE Il . OFFI CE

Pri nci pal Ofice: The  princi pal office for t he
transaction of the business of the Association is hereby
fixed and |ocated at 995 Railroad Avenue, Suite E,
Dol ores, Colorado 81323. The Board of Directors is
hereby granted full power

and authority to change said principal office from one
| ocation to another within said Mntezuma County.

ARTICLE I'I'1. MEMBERSHI P AND VOTI NG Rl GHTS

Section 1. The owner of each lot shall be a menber
of the Association. Menbership shall be appurtenant to
and may not be separated from ownership of any of the
| ots.

Section 2. The Association shall have only one
class of voting nenbership which shall consist of all
| ot owners and said owners being entitled to one vote
for each | ot owned.

Section 3. Every nenber of the Association shall be
subj ect to the provisions of the Articles of
| ncorporation and these By-Laws. The foregoing is not
intended to include persons or entities who hold an
interest merely as security for the performance of an
obl i gati on.

Section 4. The nenbership held by any owner of a
| ot shall not be transferred, pledged or alienated in
any way, except upon the sale to the purchaser of such
[ ot, or upon the encunbrance of such lot. Any attenpt to
make a prohibited transfer is void, and wll not be
refl ected upon the books and records of the Association.
In the event the Omer of any |lot should.fail or refuse
to transfer the nenbership registered in his nane to the
purchaser of such lot, the Association shall have the
right to record the transfer wupon the books of the



Association and shall issue a new certificate to the
pur chaser -, and t her eupon t he ol d certificate
outstanding in the nane of the seller shall be null and
voi d as though the sanme had been surrendered.

Section 5. Menbership in this Association shal
automatically termnate when such Menber sells and
transfers his |ot."'

Section 6. In its discretion, the Board of
Directors of the Association my but need not, issue
appropriate menber shi p certificates evi denci ng

menmbership in the Association.

Section 7. Each lot nenbership shall pay annual
fees in the amount of $150.00. The annual fee shall be
revi ewed, established and nodified as needed, at each
annual neeting. In the event the anmpunt accunulated in
the treasury is inadequate to defray anticipated or
incurred costs, a majority of the menbership shall have
the power to assess nenbers for such costs. Each nenber
in the Association shall be personally liable for the
paynent of such regular assessnents and speci al
assessnents for capital inprovenents as may fromtine to
tine be fixed and levied by the Board of Directors
pursuant to the provisions of Article V, Section 1 (e)
and (f) of these By-Laws; provided, however, that such
levy nmust be applied in a wuniform nmanner anong all
memnbers.

Section 8. Assessnents and their respective due
date shall be voted on by a nmajority of the nenbers of
the Association. Mnor assessnents of $25.00 or |ess
shall be voted on by the Board of Directors, wthout
Associ ation approval. If the assessnments are not paid by
the last day of the following nonth a penalty interest
on the anobunt thereof shall accrue at the rate of 9%
annual ly. Each such assessnment, together wth such
interest, costs, and reasonable attorney's fees, shall
be the personal obligation of the person who was a
menber of the Association at the tine the assessnent
fell due. Liability of individual nenbers of the



Association with respect to such assessnment shall be in
accordance with their percentage interest in general
common el ements as of the date of the assessnents. The
personal obligation of a nenber shall not pass to his
successors in interest unless expressly assuned by them
Al l assessnents plus interest nust be paid by the March
annual neeting. Any paynment under this section shall be
consi dered received by the Association on the date it is
actually received by the Secretary-Treasurer.

The Association may at its option, bring an action at
| aw agai nst the nmenber personally obligated to pay the
assessnents, -and there shall be added to the anount of
such assessnent a |ate charge,,, the costs of preparing
and filing the conplaint of such action, and in the
event a judgnment is obtained, such judgnent shal
include said interest and a reasonable, attorney 1Is
fees, together with the costs of action. Each nmenber
vests in the Association or its assigns, the right and
power to bring all actions at |aw against such nmenber or
other nenmber for the <collection of such delinquent
assessnent. No action shall be comenced against a
menber for the collection of such delinquent assessnents
unl ess and until fifteen (15) days prior witten notice
of said delinquency shall have been furnished to said
menber by certified mail, return receipt requested,
addressed to the owner of record of the lot to which
sai d assessnment pertains at his address as reflected in
the books and records of the Association. Proof of
mai | ing shall be established by one of the follow ng:
(1) a receipt signed by the nmenber or his agent, (2) the
return of the notice to the Association reflecting that
acceptance of said notice was refused by the nmenber or
his agent; or (3) the affidavit of the party mailing the
noti ce.

ARTI CLE | V. MEETI NG OF MEMBERS.
Section 1. Al neetings of nenbers shall be held at

the principal office of the Association, or at such
other place in the County of Mntezuma as may be fixed



from time to time by resolution of the Board of
Directors.

Section 2. The annual neeting of nmenbers, of the
Associ ation shall be held on the first Thursday of March
each year at 7:00 o'clock p.m of said day, provided,
however, that should said day fall upon a | egal holiday,
t hen any such annual neeting of menbers shall be held at
the same tinme and place on the next succeedi ng day which
is not a legal holiday. Notw thstanding anything to the
contrary herein, an organizational neeting of the
nmenmbers shall be called by the incorporators as soon as
practi cabl e subsequent to the consummati on of the sale
of the first lot.

Section 3. Special neetings of the Board of
Directors for any purpose nmay be called at any tinme by
the President, or by the Board of Directors at a tine
and pl ace designated by the parties upon 24 hour notice
served personally by mail or telephone.

Section 4. Witten notice of neetings, annual or
special shall be given to each nenber entitled to vote,
either personally or by sending a copy of the notice
through the mail, postage pre-paid, to his address
appearing on the books of the Association or supplied by
him to the Association for the purpose of notice. Al
such notices shall be sent to each nenber entitled
thereto not less than ten (10) days nor nore than sixty
(60) days before each neeting, and shall specify the
pl ace, the day and the hour of such neeting, and in case
of. special, neetings, the general nature of the
busi ness to be transact ed.

VWen any neeting of nenbers, either annual or special,
is adjourned for thirty (30) days or nore, notice of the
time and place of the adjourned neeting shall be given
as in the case of any original neeting. Except as
aforesaid, it shall not be necessary to give notice of
an adjournnment or of the business to be transacted at an
adj ourned neeting, other than by announcenent thereof at
t he neeting at which such adjournnent is taken.



Section 5. The transaction of any business at any
nmeeting of nenbers, either annual or special, however
call ed and noticed, shall be as valid as though had at a
neeting duly held after regular call and notice if a
guorum of 50 percent of the nenbers are present either
in person or by proxy, and if, either before or after
the nmeeting, each of the nmenbers entitled to vote, not
present or by proxy, signs a witten waiver of notice,
or a consent to the holding of such neeting or approval
of the mnutes thereof. Al such waivers, consents or
approvals shall be filed with the records of the
Association or nmde a part of the mnutes of the
neeti ng.

Section 6. The presence in person or by proxy of
the holders of a mjority of the nmenbership then in
exi stence shall be requisite and shall constitute a
quorum for the transaction of all business at any annual
or special neeting. The acts approved by a majority of
the menbers present at a neeting at which a quorum is
present shall constitute the acts of the nenbers except
when approval by a greater nunmber of nenbers is required
by the Articles of Incorporation, or these By-Laws.- The
nmenmbers present at a duly called or held neeting at
which a quorum is present may continue to do business
until adjournnment, notwithstanding the w thdrawal or
departure of certain nenbers, |leaving |ess than a quorum
present.

Section 7. Every nenber entitled to vote or execute
consents shall have the right to do so either in person
or by an agent or agents authorized by a witten proxy
executed by such nmenber or his duly authorized agent and
filed with the Secretary-Treasurer of the Association;
provided that no such proxy shall be valid after the
expiration of eleven (11) nonths from the date of its
executi on.

ARTI CLE V. DI RECTORS



Section 1. Powers: Subject to the limtations of
the Articles of Incorporation, these By-Laws, and of the
Col orado Corporation Code as to action to be authorized
or approved by the nenbers, and subject to the duties of
the directors as prescribed by these By-Laws, al

corporate powers shall be exercised by or under the
authority of, and the business and affairs of the
Associ ation shall be controlled by the Board of
Directors. Wthout prejudice to such general powers, but
subject to the sane I|limtations, the directors are

vested with and shall have the follow ng powers, to-wt:

(a) To select, appoint, and renove all officers,
agents, and enployees of the Association, to
prescri be such powers and duties for them as
may be consistent with law, with the Articles
of Incorporation and these By-Laws. To fix
their conpensation and to require from them
security for faithful service when deened
advi sabl e by the Board. Any managenent body or
agency selected prior to the first annual
el ection shall be enployed to manage only
until the first annual election after initial
organi zation, at which tinme the continuance of
the same or the selection of another body or
agency shall be determ ned by a majority vote.

(b) To conduct, nmnage and control the affairs and
busi ness of the Association and to nmke and
enforce such rules and regulations therefor
consistent with law with the Articles of
| ncorporation and these By-Laws, as the Board
may deem necessary or advi sabl e.

(c) To change the principal office for the
transaction of the business of the Association
from one |location to another within the County
of Montezuma, as provided in Article 11
hereof; to designate any place wthin said
County for the holding of any annual or
special nmeeting or neetings of nenbers, to
adopt and use a «corporate seal, and to



(d)

(e)

prescri be t he form  of certificate of
menmbership if any, and to authorize the
i ssuance of nmenberships to such person as
shall be eligible for nenbership, as provided
in Article I'll of these By-Laws.

To borrow noney and to incur indebtedness for
t he purposes of the Association, and to cause

to be executed and delivered therefor, in the
Association's name, prom ssory notes, bonds,
debent ures, deeds of trust, nort gages,

pl edges, or other evidences of debt and
security therefor.

To fix and levy fromtinme to tinme assessnents
upon the nmenbers of the Association; to
determ ne and fix the due date for the paynent
of such assessnments, and the date upon which
the same shall beconme delinquent; provided,
however, that such assessnents shall be fixed
and levied only to provide for the paynent of
the expenses of the Association and of taxes
and assessnments upon real or personal property
owned, control |l ed or occupi ed by t he
Associ ation as general common el enents, or for
| abor rendered or naterials or supplies used
and consuned, or equipnment and appliances
furnished for the maintenance, inprovenent or
devel opnment of such general commpn el enents or
for the paynment of any and all obligations in
relation thereto, or in performng or causing
to be perforned any of the purposes of the
Association for the general benefi t and
wel fare of its nenbers, and the Board of
Directors is hereby authorized to incur any
and all such expenditures for any of the
foregoing purposes and to provide adequate
reserves for replacenents as it shall deemto
be necessary or advisable in the interest of
the Association or welfare of its nenbers.
shoul d any nenber fail to pay such assessnents
before delinquency, the Board of Directors in



its discretion is authorized to enforce the
paynment of such delinquent assessnents as
provided in Article 111, Section 8 of the By-
Laws. (f) . To enforce the provisions of
these By-Laws or other agreenments of the
Associ ati on;

(g0 To maintain such policy or policies of
insurance as the Board of Directors of the
Associ ation deens necessary or desirable in
furthering the purposes of and protecting the
interests of the Association and its nenbers;

(h) To contract for and pay mai nt enance,
gardening, utilities, materials and supplies,
and services relating to operation of the
proj ect, i ncl udi ng | egal and accounti ng
servi ces. To contract for and pay for
i mprovenments and commoDn expenses;

(i) To establish and maintain, in the discretion
of the Board of Directors, a working capital
and contingency fund in an anount to be
determined by the Board of Directors of the
Associ ati on;

(j) To delegate its powers according to |law and
subject to the approval of the nenbers, to
adopt these ByLaws.

Section 2 - Nunmber and Qualification of Directors.
The nunber of Directors of this Corporation shall be
three, provided that the nunmber of nenbers on the Board
of Directors may be changed from tine to tine by an
amendnment of the Articles, or by an anmendnent of this
Section 2 of Article V of these By-lawsi fixing or
changi ng such nunber, adopted by the vote or witten
assent of nmenbers entitled to exercise a majority of the
voti ng power.

Section 3 - Election and Term of off ice. Until
the' holding of the organization nmeeting of the nmenbers




referred to in Section 2 of Article IV of these By-Laws,
the Board of Directors shall consist of those directors
named in the Articles of Incorporation. The directors
shall be elected at each annual neeting of nenbers, but
if any such annual neeting is not held, or if the
directors are not elected thereat, the directors may be
el ected at any special neeting of menbers held for that
purpose. All directors shall hold office until their
respective successors are el ected.

Section 4 - Vacanci es:

(a) Vacancies on the Board of Directors nmay be
filled by a mjority of the remaining
directors, though less than a quorum and each
director so elected shall hold office until
his successor is elected at an annual neeting
of nmenmbers, or at a special neeting called for
t hat purpose.

(b) A vacancy or vacancies shall be deened to
exist in case of the death, resignation or
removal of any director. |If the nenbers shal
increase the authorized nunber of directors
but shal | fail to elect the additional
directors so provided for at the neeting at
whi ch such increase is authorized, or at an
adj ournment thereof, or in case the nenbers
fail at any tinme to elect the full nunber of
aut horized directors, a vacancy or vacancies
shall be deened to exist.

(c) The nenbers nmay at any tine elect directors to
fill any vacancy not filled by the directors,
and may elect the additional directors at the
nmeeting at which an anendnment of the By-Laws
is voted authorizing an increase in the nunber
of directors.

(d) If any director tenders his resignation to the
Board of Directors, the Board shall have power
to elect a successor to take off ice at such



tine as t he resi gnation shal | becone
effective. No reduction of the nunber of
directors shall have the effect of renoving
any director prior to the expiration of his
termof office.

(e) Any director my be renpoved w thout cause by
concurrence of two-thirds (2/3) of the votes
of the entire menbership at an annual neeting
or a special neeting called for such purpose.
Any vacancy created by such renoval shall be
filled in accordance with the procedures set
forth in this Section 4.

Section 5 - Place of Meeting. Al neetings of the
Board of Directors shall be held at the principal office
of the Association or at any other place or places
within the County of Montezuna designated at any tinme by
resolution of the Board or by witten consent of all
menbers of the Board.

Section 6 - Organization Meetings. |Imrediately
foll owi ng each annual neeting of nenbers, the Board of
Directors shall hold a regular neeting for the purpose
of or gani zat i on, el ection of of ficers and the
transacti on of other business. Notice of such neeting is
her eby di spensed with.

Section 7 - O her Regular Meetings. other regular
neetings of the Board of Directors may be held w thout
call at such place and day and hour as may be fixed from
time to time by resolution of the Board of Directors;
provided, that should said day fall upon a |egal
hol i day, then the neeting which otherw se should be held
on said day shall be held at the sanme tine on the next
day thereafter ensuing which is not a legal holiday.
Notice of all such regular neetings of the Board of
Directors is hereby dispensed wth.

Section 8 - Special Meetings - Notices. Special
neetings of the Board of Directors for any purpose nay
be called at any tine by the Chairman or by the




President, or if they are unable or refuse to act, by
the Vice President, or by any two directors.

Witten notice of the time and place of special neetings
shall be delivered personally to the directors or sent
to each director' by letter or by telegram postage or
charges prepaid, addressed to him at his address as it
is shown upon the records of the Association. In case
such notice is muiled or telegraphed it shall be
deposited in the United States nmail or delivered to the
tel egraph conmpany at or near the place in which the
principal office of the Association is |located at | east
forty-eight (48) hours prior to the tinme of the hol ding
of the neeting. Such mailing, telegraphing or delivery
as provided herein shall be due, I|egal and personal
notice to each such director.

Section 9 - Notice of Adjournnent. Notice of
adj ournment of any directors' neeting, either regular or
special, need not be given to absent directors, if the
time and place are fixed at the nmeeting adjourned.

section 10 - Waiver of Notice. The transaction of
any business at any neeting of the Board of Directors,
however called and noticed, or wherever held, shall be
as valid as though had at a neeting duly held after
regular call and notice, if a quorum be present, and if,
either before or after the neeting, each of the
directors not present signs a witten waiver of notice
or a consent to holding such nmeeting or an approval of
the mnutes thereof. All such waivers, consents or
approvals shall be filed with the records of the
Association or made a part of the mnutes of the
neeti ng.

Section 11 - Quorum A mmjority of the nunmber of
directors as fixed by the Articles of Incorporation or
these By-Laws shall be necessary to constitute a quorum
for the transaction of business, except to adjourn as
herei nafter provided. Every act or decision nmade or done
by a majority of the directors present at a neeting duly




held at which a quorum is present shall be regarded as
the act of the Board of Directors.

Section 12 - Adjournnent. A quorum of the directors
may adjourn any directors' neeting to neet again at a
stated day and hour; provided, however, that in the
absence of a quorum a majority of the directors present
at any director's neeting, either regular or special,
may adjourn fromtime to time until the time fixed for
t he next regular neeting of the Board.

Section 13 - Consent of Board Obviating Necessity
of Meeting. Notwi thstanding anything to the contrary
contained in these By-Laws, any action required or
permtted to be taken by the Board of Directors may be
taken without a neeting if all nenbers of the Board of
Directors shall individually or collectively consent in
witing to such action. Such witten consent or consents
shall be filed with the mnutes of the proceedings of
the Board. Such action by witten consent shall have the
same force and effect as a wunaninmbus vote of such
di rectors.

Section 14 - Fees and Conpensation. No director, or
officer shall receive any salary for his services as
such officer or director. Nothing herein contained shall
be construed to preclude any director or officer from
serving the Association as agent, counsel, or in any
capacity other than as such director or officer, and
recei ving conpensation therefor.

Section 15 - Presiding Oficer. The nenbers of the
Board of. Directors- shall elect one of their nunber to
act as Chairman and one of their nunmber to act as
Secretary. The Chairman shall preside at all neetings
and the SecretaryTreasurer shall record the mnutes of
all neetings of the Board of Directors and of the
nmenmbers.

ARTI CLE VI. OFFI CERS



Section 1 Oficers. The officers shall be a
President, Vice President, Secretary-Treasurer, which
officers shall be elected by and hold off ice at the
pl easure of the Board of Directors. Each of the off
icers may, but need not, be a nenber of the Board of
Directors. Any two or nore such offices, except those of
Presi dent and Secretary, may be held by the same person.

Section 2 - El ecti on. The officers of t he
Associ ation, except such officers as may be appointed in
accordance with the provisions of Section 3 or Section 5
of this Article, shall be elected by the nmenbers of the
Associ ation at their annual nmeeting and shall hold such
office for the term of one year or until their
successors are el ected.

Section 3 - Subordinate Oficers. The Board of
Directors may appoint such other officers as the
busi ness of the Association may require, each of whom
shall hold office for such period, have such authority
and perform such duties as are provided by these By-Laws
or as the Board of Directors may from time to tine
det er m ne.

Section 4 - Renpval and Resignation. Any officer
may be renoved, either with or wthout cause, by the
vote of a mpjority of all the directors then in office
at any regular or special nmeeting of the Board at which
a quorumis present.

Section 5 - Vacancies. A vacancy in any office
because of death, resignation, renoval, disqualification
or any other cause shall be filled in the nmanner

prescribed in these ByLaws for regular appointnents to
such office.

Section 6 - President. The President shall be the
chief executive officer of the Association and shall,
subject to the direction of the Board of Directors, have
general supervision, direction and control of the
busi ness and officers of the Association. The President
may, but need not be the Chairman of the Board of




Directors. He shall be an ex-officio nenber of all
standing commttees, if any, and shall have the genera
powers and duties of managenent usually vested in the
office of President of a corporation, and shall have
such other powers and duties as may be prescribed by the
Board of Directors or these By-Laws.

Section 7 - Vice President. In the absence or
disability of the President, the Vice President shall
perform all the duties of the President, and when so

acting, shall have-all the powers of,. and be subject,
to all the restrictions upon the office of -President.
The Vice President shall have such other powers and

perform such other duties as fromtime to tinme my be
prescribed for him by the Board of Directors or the
ByLaws.

Section 8 - Secretary-Trea surer. The S e cretary
-Treasurer shall keep or cause to be kept a book of
m nutes at the principal office or such other place as
the Board of Directors may order, of all neetings of
directors and nenbers, with the time and place of the
hol di ngs of sanme, whether regular or special, and if
speci al, how authorized, the notice thereof given, the
names of those present at directors' neetings, the
nunmber of nenbership present or represented at Menbers
neeti ngs and the proceedi ngs thereof.

The Secretary-Treasurer shall keep, or cause to be kept,
at the principal office a nenbership register show ng
the following: (1) the nanes and addresses of al
menbers of the Board of Directors, (2) the nanes of the
menbers and their addresses, (3) the property to which
each menber relates, (4) the nunber of votes represented
by each nenber, (5) the nunber and date of nenbership
certificates issued, if any, and (6) the nunmber and date
of cancell ation of nenbership

certificates, if any.

The Secretary-Treasurer shall give, or cause to be
gi ven, notice of all neetings of the nenbers and of the
Board of Directors required by the By-Laws or by law to



be given, and he shall keep the seal of the Association
in safe custody, and shall have such other powers and
perform such other duties as my be prescribed by the
Board of Directors or by these By-Laws.

The Secretary-Treasurer shall keep and maintain or cause
to be kept and maintai ned, adequate and correct accounts
of the properties and business transactions of the
Associ ati on. The books of account shall at all
reasonable tinmes be open to inspection by any directors
or by any Menber.

The Secretary-Treasurer shall deposit all nonies and
other valuables in the name and to the credit of the
Association with such depositories as may be designated
by the Board of Directors. He shall disburse the funds
of the Association as nay be ordered by the Board of
Directors, shall render to the President and directors,
whenever they request it, an account of all his
transactions as Secretary-Treasurer and of the financial
condition of the Association, and shall have such other
powers and perform such other duties as nmay be
prescribed by the Board of Directors of these By-Laws.

ARTI CLE VII. M SCELLANEQUS

Section 1 - Record Date and Cl osing Menbership
Regi ster. The Board of Directors may fix a time, in the
future, not exceeding fifteen (15) days preceding the
date of any annual or special neeting of the Board of
Directors, the Board of Directors my adopt, anend or
repeal any of these By-Laws, except that only by a vote
of the nenbers, as provided in Section 1 of this Article
VI, may the follow ng By-Laws be anended or changed:

(a) The provisions of Article 'V, Section 2,
relating to the Nunmber of Directors;

(b) The provi si ons of Article L, Secti on
1,2,3,4, and 5, relating to Nunmber of Menbers,
Qualification of Menmber s, Transfer of



Menbership, and Term nation of Menbership,

and;
(c) The provisions of Article Ill, Section 2, 7 and
8 relating to Vot i ng, Assessnent s, and

Enf orcement of Paynment of Assessnents.

Section 3 - Record of Anendnents. Whenever an
anendnent or new By-Law is adopted, it shall be placed
in the book of By-Laws in the appropriate place. If any
By-Law i s repealed, the fact of repeal, with the date of
the neeting at which the repeal was enacted or witten
assent was f iled, shall be stated in said book.

KNOW ALL MEN BY THESE PRESENTS, that we, t he
under si gned, being the persons appointed in the Articles
of Incorporation to act as the first Board of Directors
of CEDAR MESA RANCHES HOVEOWNERS ASSCCI ATION, INC., a
Non-prof it Corporation, hereby assent to the foregoing
By-Laws and adopt the sane as the BylLaws of said
Associ ation and sai d corporation.

IN W TNESS WHEREOF, we have hereunto set our hands this
27t h day of August, 1998.

DANI EL M CHRI STMAS
JENNI FER L. B. GRI Sl

DAN DATTOLA



KEL'-Y R. MI-,~-RDE r,.i:. AUG dV9$
Section 3 Whenever an admendment

‘or now B-L@&wisadopted it shall be placed in the book of
By-Lawsin the appropriate place. | f any By-Law isrepealed

the fact Of repeal with the date of the. meeting at which this
repeal woo enacted or written assent was filed. shall be
stated in said book.

KNOW ALL KEN BY THESE PRESENTS, that we the undersigned, being the persons appointed in
the Articles of Incorporation to act a* the first Board of Directors of CEDAR MESA Ranches HO14NOWNERS

ASSOCIATION, INC. , a Non-profit uorpor&tion, hereby assent to the foregoing by-Laws and adopt the
$am* an the By-Laws of said Association and said corporation.

Iff WITNESS WHEREOF, we have hereunto set our hands that
2.7th day, of August 1099.

DANIEL M. CHRISTMAS

Jennifer L.B. CRISI

DAN DATTOLA



